
Home > Business

BUSINESS RSS Mobile Newsletters

Quick links: How to set up your stock portfolio American Airlines bankruptcy

Tags: Texas

Texas home sales grow 17 percent in first quarter
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Demand for homes surged in the first quarter and prices rose because
the inventory of homes for sales is shrinking, the Texas Association of
Realtors said Tuesday.

The housing demand is being fueled by the state’s population and job growth, the group said in its first
quarter Texas Quarterly Housing report.

“2012 was a strong year for Texas real estate and, based on these first-quarter results, 2013 looks to be
even stronger,” association Chairman Shad Bogany said in the report. “We’ve heard a lot about the
growth of Texas and now we’re starting to really see the impact on our real estate market.”

Statewide, 53,937 single-family homes were sold, a 17.5 percent jump from the same quarter a year
ago. Forty of the 48 markets included in the report showed sales increases.

Moreover, the estimated time it would take to sell all the current listings, known as the months inventory,
is 4.2 months, down 28.8 percent from the year-ago quarter.

The median sales price statewide was $158,000, up 7 percent from the first quarter of 2012. Home
prices have been rising each quarter since the quarterly reports began in 2009, the association said.
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Jim Gaines, an economist with the Real Estate Center at Texas A&M University, said: “Historically, the
median price for Texas homes has increased about 4 percent each year and we usually see the biggest
jump in price between the first and second quarters. So, with price increases already in the range of 7
percent in the first quarter, we could see Texas homes increase in value significantly this year. There is
clearly demand for Texas homes and rising prices are encouraging more homeowners to consider listing
their properties.”

In Arlington, 1,018 single-family homes were sold from January to March, up 25.2 percent from the first
quarter of 2012. The median sales price rose 5.3 percent, to $130,100, and the inventory is 2.5 months,
down 37.5 percent from a year ago.

In Fort Worth, 2,214 single-family homes were sold, up 16.7 percent. The median price rose 8.6 percent
to $123,700 and the inventory is 3.8 months, down 24 percent from a year ago.

In Northeast Tarrant County, 1,742 single-family homes were sold, up 26.7 percent from a year ago. The
median price rose 4.5 percent to $178,000 and the inventory is 2.4 months, down 42.8 percent.

Data for the quarterly report is compiled by the Texas A&M Real Estate Center.
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